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TRANSCRIPT OF 63rd ANNUAL GENERAL MEETING OF CLARIANT CHEMICALS 
(INDIA) LIMITED 

Day: Wednesday 
Date & Time: August 20, 2020 at 4:00 PM 
Venue: Video Conferencing (VC) / Other Audio Visual Means (OAVM) 

Mr. Kewal Handa, Chairman 

Good afternoon to all of you dear shareholders and a very warm welcome to the 63rd Annual General 
Meeting (“AGM”) of the Company. I hope and trust and pray that you and your family are all well and 
safe. This meeting is being held through Video Conference in accordance with the Circulars issued by 
the Ministry of Corporate Affairs and the SEBI. Before we start the meeting, I would like to introduce 
my colleagues to the shareholders. We have with us today: 

1. Vice-Chairman & Managing Director, Mr. Adnan Ahmad 
2. Mr. Sunirmal Talukdar, who is also the chairman of the Audit Committee & Nomination & 

Remuneration Committee 
3. We have Dr. (Mrs.) Indu Shahani 
4. Mr. Alfred Muench 
5. Mr. Thomas Wenger 
6. Mr. Sanjay Ghadge 
7. Mr. Ashish Agarwal, who is currently Interim CFO 
8. And your favorite Amee Joshi, Company Secretary 

Apart from them, we also have Key Executive and Senior Management team joining us - Statutory 
Auditors, Secretarial Auditor and Scrutinizer have also joined this meeting. 

We have the requisite quorum present through video conference to conduct the proceedings of this 
meeting. Participation of the members through video conference is being reckoned for the purpose of 
quorum as per the Circulars issued by the MCA and Section 103 of the Companies Act, 2013. The 
quorum being present, with your permission, I call this meeting to order. 

I would like to inform that: 

1. Two representations from the promoter shareholders holding One Crore Seventeen Lakhs 
Seventy Two Thousand & Fifty Shares (1,17,72,050 Shares) representing 51% of the paid-up 
capital of the Company, have been received and the same are in order; and 

2. Since, this AGM is being held through Video Conferencing, and the physical attendance of 
Members has been dispensed with, the facility for appointing proxy by the Members is not 
available. 

I now request Amee Joshi, Company Secretary, to provide general instructions to the members regarding 
participation in this meeting. 

Over to you Amee 
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Ms. Amee Joshi, Company Secretary 

Thank you Chairman. Good afternoon and a very warm welcome to the 63rd Annual General Meeting 
of your Company. 

I would like to take you through certain points regarding participation in this AGM. Due to pandemic 
of COVID19 we have provided the facility of attending the meeting through Video Conference to all 
the Shareholders on a first-come-first-served basis. Please note that by default you are on mute by the 
moderator so that we can avoid any kind of disturbance and we can ensure smooth operation of this 
meeting. 

If any member faces any issues during the meeting, we request you to contact InstaMEET Support Desk, 
as mentioned in the Notice of the AGM. 

We had requested all of the shareholders to send their queries in advance to us to enable us to answer 
during the meeting. We will respond to the queries received in advance and also, we have speakers who 
have registered themselves and we will give them a chance to give their inputs, suggestions and 
comments. If you have any further queries on the business or operations please let us know, we will be 
happy to answer, if not today, we will respond to you by mail shortly. 

Further I would like to give you the statutory information. The Register of Directors and Key Managerial 
Personnel, the Register of Contracts or Arrangements where Directors are interested are available for 
inspection by the members during the AGM. Members seeking inspection of such documents may send 
their requests to investor.relations_India@Clariant.com. 

Now I will explain Evoting procedure: 

The Company had provided the facility to cast the votes electronically, to all the members. The Members 
who have not cast their votes through remote Evoting can cast the vote during this meeting through the 
Evoting system provided by Link Intime. Members can click on “Vote” tab on the video conference 
screen to avail this feature. 

The facility of Evoting is enabled by the Moderators and the members may vote resolutions put forth 
while attending the meeting. I request all the shareholders to please cast their vote. 

Following resolutions are put forward for approval of the members; 

ORDINARY ITEMS 

1. To receive, consider and adopt Audited Financial Statements of the Company for the year ended 
March 31, 2020;  

2. To declare Final Dividend on Equity Shares for the Financial year 2019-20. 
3. To appoint Mr. Thomas Wenger as a Director, retiring by rotation; 
4. Appointment of MSKA & Associates, Chartered Accountants, as Statutory Auditors of the Company 

in place of Price Waterhouse Chartered Accountants LLP 
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SPECIAL ITEMS 

5. Appointment of Mr. Sanjay Ghadge (DIN 08455742) as a Director of the Company liable to retire 
by rotation. 

6. Approval for Supply Agreement, being Material Related Party Transaction, entered into by the 
Company with Colorants Solutions Singapore Pte. Ltd.  

7. Approval for License Agreement, being Material Related Party Transaction, to be entered into by 
the Company with Colorants International AG 

8. Appointment of M/s. RA & Co., Cost Accountant as Cost Auditors of the Company for the financial 
year 2020-21 to conduct audit of cost accounts of the Company for a remuneration of Rs. Two lakh 
Fifty Thousand plus other expenses. 

The Company has appointed Mr. Bhadresh Shah, Practising Company Secretary, as a Scrutinizer to 
scrutinize the Evoting process. The Voting Results alongwith the Scrutinizer Report will be submitted 
within 48 hours from the conclusion of the Meeting to the Stock Exchanges and will also be made 
available on the Company’s website. 

Thank you, and over to the Chairman. 

Mr. Kewal Handa, Chairman 

Thank you Amee. 

As the notice of this AGM was sent to all the shareholders as part of the Annual Report, which is also 
available on the public domain, I take, with your permission, the Notice convening the meeting as read. 

Further, I request Amee to provide a summary of the Auditors’ Report. 

Over to you Amee 

Ms. Amee Joshi, Company Secretary 

Thankyou. 

The Auditor’s Report for the Financial Year ending March 31, 2020, is provided by Price Waterhouse 
Chartered Accountants LLP. The Statutory Auditor’s Report on the Financial Statements of the 
Company is available on Page No. 81 of the Annual Report. Thank you. 

Over to the Chairman. 

Mr. Kewal Handa, Chairman 

Thank you Amee. With your permission now can I read the Chairman Speech. Thank you. 

Welcome to the 63rd Annual General Meeting of the Clariant Chemicals (India) Limited. 

We are meeting at a time when the world has changed, possibly forever. The first quarter of the financial 
year has been tough, not just for our industry, but for every sector across India. As we all grapple with 
the aftereffects of nearly five months of lockdown, the signs of normalcy are still a blur in the distant 
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horizon. The economic forecasts are expectedly weak; however, it’s heartening to see it slowly limping 
back in the last couple of months. We remain cautious, yet hopeful of things turning around sooner 
across the Indian economy. We had embarked on a challenging “Input to Output” strategy that we 
believed would future-proof the company. 

Let me now go back to the year gone by where your company has continued to demonstrate a strong 
performance, despite challenges faced, earlier with GST and now with COVID19. Our goal has always 
been to add value to our business, continually correct our portfolio along with optimal asset inventory 
management. A vision supported with action has once again led us to achieve a superior bottom-line 
and top-line growth. 

So, what we have seen in the performance if you see, we are not only growing on the topline, we are 
also growing on the bottom, and that’s very critical for a business. And we have enough cash to tide 
over this COVID problems. 

In order to create a sustainable business model and continuously deliver value to our shareholders, your 
management began the year by defining a clear strategy. This laid the foundation for Clariant Chemicals 
(India) Limited to become a key global manufacturer of unique products with strong export figures to 
its credit. Today we are almost about 40% of the business, about 39% of the business is exports. The 
result was stupendous - we recorded the best results in terms of profitability and continue to remain on 
a higher growth trajectory despite the headwinds that came our way. 

You would be happy to know that the Management’s efforts have led your company to perform 
exceptionally well under the review period. In view of the strong sales numbers, effective resource 
optimization and better cost control has led to the operational EBITDA growing by 75% to 101.7 crores 
from 58.1 crores. Our exports now continue to grow at 39% of the total sales. We thank our committed 
and talented workforce who have helped us drive sustainable performance and growth. 

As we have seen in the last few years, the management team led by Mr. Adnan Ahmad, Vice-Chairman 
and Managing Director of Clariant Chemicals (India) Limited has continually explored better business 
prospects so as to drive profitability. We are in an unprecedented situation that has changed everything 
around us, and we continue to evaluate its severity and impact. 

Let me now invite Adnan to articulate his plans for the Company. 

Over to you Adnan. Thank you! 

Mr. Adnan Ahmad, Vice-Chairman & Managing Director 

Thank you, Mr. Chairman. 

Dear Shareholders, ladies and gentlemen, 

Once again, a very warm welcome to each and every one of you to the 63rd Annual General Meeting of 
Clariant Chemicals (India) Limited. I would like to thank you all for joining us today from all over the 
country, and the world. I would also like to take this opportunity to thank you for your unwavering 
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support throughout the year and your continued faith in Clariant Chemicals (India) Limited and its 
management. 

Today, we meet under peculiar circumstances. I deeply regret not being able to meet you all in person, 
this year. However, as the number of Coronavirus cases continue to soar, it is our obligation to do all 
we can to keep ourselves and those around us safe. Consequently, we have decided to hold this Annual 
General Meeting under restricted conditions to ensure the safety of our shareholders, Board of Directors, 
employees, and the support staff. Rest assured, Clariant Chemicals (India) Limited has undertaken all 
adequate steps to ensure that you have an opportunity to participate in the Annual General Meeting and 
vote. Adequate video conferencing facilities and a live webcast of the proceedings of the meeting are 
also available. Many of you have already shared your queries with us, and we will be addressing them 
shortly. Thank You once again. 

“Vision without action is merely a dream. Action without vision just passes the time. However, vision 
with action can change the world.” — these are the words of Joel A. Barker, a renowned scholar, futurist 
and author. 

This quote truly resonates with my core beliefs on how we must approach our business. At Clariant, we 
have always emphasized on working towards our vision, and have ensured that we follow it up with 
action. In the year gone by, we delved into our ‘Input to Output’ strategy to envision and revitalize our 
business and prepare for the future. Do note, that despite a discernible decline in the economic growth 
in 2019, we managed to maneuver business performance strongly and drive profitable growth. On that 
note, I am delighted to share with you all that we have recorded our best results in terms of profitability 
in the last several years, growing our operating profit from 18 crores in the last Financial year (FY 2018-
19) to 50 crores this Financial year (FY 2019-20). 

These results are a testament to the successful implementation of our methodology, which has enabled 
us to fortify our presence in the country. The cornerstone of our strategy over the last couple of years 
has been built on three fundamentals, namely: 

1. Superior Enterprise Management: Our strategy allowed us to focus on strengthening our 
portfolio with an intent to improve our ‘inputs’ including cost efficiency and enhanced asset 
optimization, thus ensuring successful ‘output’. This approach resulted in higher profitability 
for our pigments business, which grew from 22 crores to 34 crores. We also generated a more 
marketable, high-value business proposition for the Masterbatches business, which yielded 
17 times worth the EBITDA at the time of divestment. 
 
The second fundamental is: 
 

2. Customer Centricity: Cognizant of the changing dynamics of customer expectations, we were 
quick to implement an ‘adopt and adapt’ approach to cater to our clients’ evolving business 
requirements. Your company has always set a benchmark for dependability and continues to 
do so, especially during these trying times. Our teams focused on consistently mapping the 
current landscape, analyzing our customers’ changing needs, and constantly innovating in 
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collaboration with our partners to adapt our solutions to better fulfill our customers’ demands. 
The perfect example of this would be the development and increased production of our scented 
encapsulation technology based packaging, which allowed packaging developers to engage 
customers’ attention for longer. It was this agility and alacrity on our part that allowed us to 
overcome the operational challenges faced in the last couple of months. In fact, we feel more 
geared up now than ever before, to serve our customers as they evolve and adjust to the new 
normal. 
 
And finally, the third fundamental is: 
 

3. Risk Mitigation: Restructuring our portfolio, expanding our export footprint and minimizing 
the impact of global as well as local uncertainties has long been a part of our strategy. Over the 
last few years, we transitioned from a more generic, commoditized portfolio to a more 
specialized portfolio, ensuring higher profitability for the company, and enhanced value addition 
for our customers. 
 
I have always believed that in our industry, “Safety is good business”. At Clariant, safety is not 
just a core value, but a way of life. It is an intangible investment that not only allows us to future 
proof our company against risks, and ensure business continuity, but also proves to be a 
huge motivator for our employees and external stakeholders. In fact, the past four months 
have been a wakeup call for the industry that has led to business breakdown and fatalities. I 
would like to emphasize here and humbly state that Clariant had zero incidents and have been 
able to honour client commitments as well as maintain business operations primarily due to our 
focus on safety. 

With the implementation of the “Input to Output” strategy over last 3 years, we embarked on a new 
journey towards achieving higher profitability and sustained growth for our business. Today, we are 
delighted to share that we have already begun to demonstrate successful outcomes as a result of our 
continued efforts. Now, let’s turn to our Company’s financial performance in Financial year 2019-2020: 

• Profit after tax has grown from 18 crores to 50 crores 
• Cash flow from operations grew to 99 crores, from INR 29 crores in the previous year 
• Investment in Mutual Funds soared to 81 crores this year, from 12 crores in the previous year 
• Despite certain operational challenges due to the pandemic, operating expenses remained under 

control – reducing to 164 crores this year, as compared to 168 crores in the previous year 
• CSR spend including contribution towards COVID19 relief at the end of the year, grew from 46 

lakh last year to 52 lakh this year 
• The total dividend for the period under review amounts to 11 Rupees per share, which is a payout 

of 50% of the profit for the year ended 31st March 2020 
• You will be pleased to know that Clariant in India remains a zero-debt Company, with no long-

term borrowings 
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In conclusions, dear shareholders, your company continues to demonstrate excellence in execution by 
overcoming the past year’s headwinds and operational challenges. The results are a testament to your 
management’s capabilities – we have witnessed good cash performance, enhanced asset and inventory 
management, improved cost control, enriched productivity, and lastly, a significant improvement in 
profitability. We have strived for superior enterprise management, continued investments in innovation, 
sustainability and CSR initiatives, and ensured consistent value addition to sustain long term growth on 
the back of our “Input to Output” strategy. 

I would like to take this opportunity to express my heartfelt gratitude to all our employees, who, through 
their unending support and dedication, have managed to deliver great output despite these trying 
circumstances. I would like to especially thank the 235 employees who have moved on with Masterbatch 
divestment. We thank them for adding value to the brand over the years and wish them well in their 
future endeavors. 

Dear shareholders, much like the rest of the country and the industry, the disruption caused by COVID19 
and the subsequent lockdown has had an impact on our performance in the last quarter. However, our 
continued focus and resilience ensured that we were able to deliver profits, even during this period. We 
reported sales of 128.9 crores, and profit before tax of 4.1 crores. 

Looking forward, dear shareholders, I would like to assure you that your company is well positioned to 
brace for the economic impact of COVID19. As Benjamin Disraeli very aptly put it, “There is no 
education like adversity.” However, it is crucial that we focus on the learnings, continue enhancing 
our offerings to lead the way, and capitalize on the opportunities that come forth, as we continue to 
evolve and adapt to this new normal. This will require dynamic thinking, a passionate team and a ground 
up approach. 

Ladies and gentlemen, these are unprecedented times, however, I can confidently say that our entire 
team at Clariant is up for this challenge. 

We thank each and every one of you for your continued faith and support in our company. 

Jai Hind. 

Back to you Chairman. 

Mr. Kewal Handa, Chairman 

Thank You Adnan, and Thanks for the excellent compliments for the excellent performance and your 
commitment to safety, your focus on working capital productivity and profitability which I really see in 
the first quarter, doing pretty well, inspite of all the odds. And I am very confident that you will continue 
to do so. 

So, with that now I would request Amee to brief the shareholders and conduct the QnA Session. 

Amee over to you. 

Ms. Amee Joshi, Company Secretary 



 

 

CLARIANT CHEMICALS (INDIA) LTD.             Reliable Tech Park  

 Thane-Belapur Road, Airoli 
 Navi Mumbai 400 708 

Maharashtra, India 

Phone  +91 (22) 7125 1000 

CIN NO. L24110MH1956PLC010806 

Thank you, Sir. 

Dear members, I will announce the names of the Shareholders who have registered themselves as the 
Speakers. The speaker shareholder will then be unmuted by the Moderator of the Meeting. The 
shareholders are requested to unmute themselves from their side as well and turn the video “on” before 
they start speaking. If there’s any connectivity issue from the Shareholder’s side, or if any speaker would 
not be able to join the meeting for any reason, the next speaker would be called upon. I request all the 
shareholders to kindly limit their speech for 3 minutes. 

Now, before taking up the Speaker’s session, I request the Speaker Shareholders to pay attention to few 
technical points: 

 Use your earphone for better sound quality; 
 Ensure no other background applications are running; 
 Ensure your Wi-Fi or Broadband  is not connected to any other device; 
 Have proper lighting in the room; 
 Ensure the background is bright and enable your camera settings while speaking; 

 

It may be noted that Company reserves the right to limit the number of members asking questions 
depending on the availability of the time. 

Now, I’ll speak the name of the speakers one by one: 

Mr. Aspi Bhesania; Moderator, May I request to please unmute Mr. Aspi 

Mr. Aspi Bhesania, First Speaker 

Can you see me? Chairman Sir, can you see me? 

Mr. Kewal Handa, Chairman 

Yes Aspi, I can see you and you look as young as you were been. How are you doing, all well Aspi? 
Nice to see you smiling. 

Mr. Aspi Bhesania, First Speaker 

Nice to see you. 

Sir, I would request you to continue with the Video Conference meeting even next year, as its very 
difficult to come and attend the meeting at a godforsaken place at Bombay. 

Mr. Kewal Handa, Chairman 

That’s a good suggestion Aspi, and it solves everybody’s issue of the place of meeting and also the 
timings of the meeting, very good. Thank You 

Mr. Aspi Bhesania, First Speaker 
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Sir, in the first quarter the profit is half the last year’s first quarter profit, so how do you intend to 
improve upon that? Sir, it is noticed that almost every year you buy and sell a Business; during the 
current year also Masterbatches and Additives Business, we should use these funds for buyback rather 
than dividend. Since, our Business shrinks and capital remains the same. Since, the Specialty Chemicals 
Business enjoys good margin, so we should concentrate more on this segment. Sir, I request the 
Director’s representing the parent Company who report to the parent Company that there should be only 
one listed Company in India and that there should not be any other unlisted Company, just like 
Hindustan Uniliver. There can be more than one listed Companies, but no unlisted Companies. 
Whenever Hindustan Uniliver buys any Company, they always buy through a listed Company, and not 
through the 100% Subsidiary of the parent. 

Sir, thank you and all the best as there are so many meetings between 3 O’clock and 4 O’clock 

Mr. Kewal Handa, Chairman 

Thankyou Aspi for participating. Thank you very much, thanks a lot for your comments. 

Ms. Amee Joshi, Company Secretary 

Thankyou Mr. Aspi. 

Now, I request next speaker shareholder, Mr. Dinesh Kotecha. 

Rajiv (moderator), can you please unmute Mr. Dinesh Kotecha and bring him on the panelist. 

Thank you. 

Mr. Dinesh Kotecha, Second Speaker 

Good Evening Sir, Mr. Kewal Handa. 

Mr. Kewal Handa, Chairman 

Hello, how are you. Let me see where you are, how are you doing? 

Mr. Dinesh Kotecha, Second Speaker 

Sir, how are you? 

Mr. Kewal Handa, Chairman 

I am fine, how are you? 

Yes, I can hear you, can you hear me? 

Mr. Dinesh Kotecha, Second Speaker 

Can you hear me? 

Mr. Kewal Handa, Chairman 
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We can’t see you, but I can hear you. 

Mr. Dinesh Kotecha, Second Speaker 

Sir, your Balance Sheet says “what is precious to you” – is the question that you have asked on the first 
page. For me what is precious is that dividend what you have paid sir. Continually paying high 
dividends, because you know what has happened is that when I see the discontinued Business, 
Masterbatches, is it completed or something still pending or any interference will be there in the normal 
results, because this continued result are coming every quarter and every year now. And, Masterbatches 
the funds are going to approve on the 1st of July which are yet to come, which is 426 Crores, now what 
do you intend to do with these funds coming in from the sale of Masterbatches? Also, the Additives 
Business you have sold, I think that amount is already accounted for in the current year. I would like to 
know that how many people are employees who were affected by the COVID19, basically any staff 
workers are effected or not. Also, work from home which is being continue for the staff, I mean do you 
pay the WFH allowance to them? I would like to know that. 

Sir, what is the basic, I mean you have shown all the positive sides of the Balance Sheet, but sir can you 
expect the normal situation, atleast for the second half of the year from October onwards, can we gear 
up and speed up our performance? I think we get revenue of nearly 900 Crores will we catching up with 
the balance part of the year in terms of sales and profits. Again, I would like to know, tell me the basic, 
the learnings and the earnings due to COVID19, which would help us in future to continue that way. 
You said one is the “Cost Saving” and I fully understand that Cost Saving you have done for the 1st 
quarter. But, will it continue to large extend, sir. I would like you to explain this particular point. 

Sir, again, one small thing which I would like to add today is that, there’s a saying that “success is the 
time to define our goals and setback is the time to redefine our methods”. So, a small setback because 
of the COVID, any methods have we redefining for the further growth of the Company or any further 
takeovers that we are looking at. 

Sir, one question remains, being a pharma Company, have we been making sanitizers or any other thing 
to help the govt. or other medical equipments sanitizers, etc. during the COVID period. 

I wish you all the best and hope to see you next year sir, in person. Thank you. 

Mr. Kewal Handa, Chairman 

Thank you Dinesh very much. Thank you for participating. Thanks. 

Ms. Amee Joshi, Company Secretary 

Thank you Mr. Dinesh. Now I request Mr. Kaushik Shahukar to please join. Moderator can you please 
unmute Mr. Kaushik Shahukar. 

Mr. Kaushik Shahukar, Third Speaker 

Hello, am I audible? 

Ms. Amee Joshi, Company Secretary 
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Yes Sir, we are able to hear you, but we cannot see you. If you can switch on your video also? If it is 
possible. 

Sir, can you please use your earphones, we are not able to hear you properly. 

Mr. Kewal Handa, Chairman 

Kaushik we can’t hear you properly. Your voice is breaking. 

Ms. Amee Joshi, Company Secretary 

We are not able to hear you properly, so I can read the letter which you have sent to me once the QnA 
session is done and if the time permits, if that’s okay for you. 

Mr. Kaushik Shahukar, Third Speaker 

Sure. 

Ms. Amee Joshi, Company Secretary 

Okay. 

I now call upon the next speaker, Mr. Yusuf Rangwala. Moderator if you can just unmute Mr. Yusuf 
Rangwala. 

Mr. Yusuf Rangwala, Fourth Speaker 

Hello. 

Mr. Kewal Handa, Chairman 

Yes Yusuf, we can hear you, if you can just turn on your video we can see your handsome face. 

Mr. Yusuf Rangwala, Fourth Speaker 

Good Evening Sir. 

I am seeing you, my heart is beating sir. 

Mr. Kewal Handa, Chairman 

But I can’t see you. Would you just switch on your video. 

Mr. Yusuf Rangwala, Fourth Speaker 

Now, can you see my face. 

Mr. Kewal Handa, Chairman 

No, we can’t see you. 

Mr. Yusuf Rangwala, Fourth Speaker 
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But I can see you. Respected Chairman, I can start my speech if you allow me. 

Mr. Kewal Handa, Chairman 

Yeah, please continue. 

Mr. Yusuf Rangwala, Fourth Speaker 

Respected Chairman and my fellow shareholder, I am very thankful to our Company team and all the 
people taken a trouble to arrange this video conference and dividend which is excellent, no comments 
on the Dividend sir. 

Aapne malamal kar diya sir, apne Company me Sir, Clariant India me Sir. Aap ho to humko koi chinta 
nahi hai sir. Foolo ki bahar aur aapki hasi, jo humare dil me rehti hai Sir. Aapko dekh ke dil aaj phool 
ke jaisa ho gaya Sir. Aur Sir kuch kehna nai hai Sir, abhi 63 (Sixty-Three) hai, 2 (Two) saal ke baad 65 
hoga (Sixty-Five) Bonus ke baare me aapka kya vichaar hai sir? Is saal aapka dene ka vichaar hai kya 
Sir ya 65 me Sir? Sir, I would like to know, COVID19 me apna Company ne kuch banaya, matlab are 
we getting any raw material from China? Aur doosri ek baat, apna jo staff hai, how many people are 
working at present, 50%, or all people are working from home? Aur Sir, aur ek baat janne ka tha, apna 
jo factory hai, vo kahaan pe hai Sir. Agar COVID19 jab pat jaye, uske baad, month of February ya 
March me agar aap get together rakhenge, to aapse roo-ba-roo aur mulaqat bhi hoyenge, humara humble 
request hai Sir, eb baar aapse milna chahte hain Sir ye sab ho jane ke baad. Aapki yaad to bahut aati hai 
sir, but kya kare, Vaise aap humesha yaado me rehte hain, aur yaado me muskurate rehte hain sir. 

Mr. Kewal Handa, Chairman 

Thank you. 

Mr. Yusuf Rangwala, Fourth Speaker 

Aur Sir main Mukta Arts ka bhi shareholder hun Sir. Aap Union Bank me ho ki nahi Sir? 

Mr. Kewal Handa, Chairman 

Abhi to mera term khatam ho gaya hai. 

Mr. Yusuf Rangwala, Fourth Speaker 

Aur, Sir aapke ghar me sab kaise hain? Aap sabka care kariye, aur hum sab god se pray karte hain, aap 
humare bahut chahne vale hain, aur aapko chahte rahenge sir. 

Thank you Sir. Jai Hind, Jai Maharashtra, Vande Mataram, Bharat Mata ki Jai. 

Synopsis in English Language: Mr. Yusuf Rangwala had complimented and thanked Mr. Kewal Handa 
for the Special Interim Dividend the Company declared. He heartedly expressed his affection towards 
Mr. Handa. He then asked below questions: 

1. When the Company is planning to issue Bonus Shares? 
2. Whether the Company procures any raw material from China? 
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3. How much work force of Clariant is currently deployed for operations and “Work From Home”? 

Before concluding, Mr. Yusuf Rangwala requested to have a small Plant Visit once the pandemic of 
COVID19 is over. Then Mr. Yusuf Rangwala concluded with his wishes to the Chairman. 

 

Mr. Kewal Handa, Chairman 

Thank You Yusuf, thank you. 

Ms. Amee Joshi, Company Secretary 

Thank you Mr. Yusuf for your kind words. 

Now I request the next speaker, i.e. Mr. Ashok M Shah. 

Rajiv (moderator), if you can please unmute Ashok Shah. 

 

Mr. Rajiv Ranjan, Moderator 

Ma’am Mr. Ashok is not available. We can proceed to the next speaker. 

Ms. Amee Joshi, Company Secretary 

Okay. 

So now I call next speaker, i.e. Mr. Venkataraman Narayana Iyer, if you can unmute Mr. Venkataraman 
Narayana Iyer please. 

Mr. Venkataraman Narayana Iyer, Sixth Speaker 

Hello 

Ms. Amee Joshi, Company Secretary 

Hello Sir. We can hear you. 

Mr. Venkataraman Narayana Iyer, Sixth Speaker 

Can you see me? 

Ms. Amee Joshi, Company Secretary 

No, we cannot see you sir. 

Mr. Venkataraman Narayana Iyer, Sixth Speaker 

Can you see now? 

Ms. Amee Joshi, Company Secretary 
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Yes, now we can see you. 

Mr. Venkataraman Narayana Iyer, Sixth Speaker 

Good evening to all of you, good evening to all Directors. 

I am very happy to see you all again through Video Conference AGM. 

And, as Mr. Adnan has said rightly, we are undergoing a very tough times, not only in India but all over 
the world; but still we have commitment by Clariant, for giving very good dividend to the shareholders 
and we have to admire and appreciate all these efforts. Very soon we come out of this crisis and we do 
again well in next quarter and in coming years also we do very well. 

My all the wishes to all the Directors and all the Shareholders. Thank you very much. 

Ms. Amee Joshi, Company Secretary 

Thank you Sir, for your kind words. 

Rajiv, now may I request another Speaker Shareholder, Mr. Dipankar. If you can please unmute Mr. 
Dipankar and bring him on the panelist. 

Mr. Rajiv Ranjan, Moderator 

Mr. Dipankar, you are live now. 

Mr. Dipankar Purkayastha, Seventh Speaker 

Can you hear me? 

Ms. Amee Joshi, Company Secretary 

Yes Mr. Dipankar; we can hear and see you. 

Mr. Dipankar Purkayastha, Seventh Speaker 

Okay. 

First of all let me say that I welcome this Video Conference method of doing the AGM, because it 
enables non-Mumbai based shareholders to participate. I have been a shareholder from long time, but it 
is the first time that I could participate. So, I would request that SEBI and MCA permitting this procedure 
to continue in future. 

Now coming to my question, I sent over some questions in advance but for the benefit of other 
shareholders, I quickly recap those questions also. 

So, first is, your total receipts on account of the sales from discontinued operations was as per my 
calculation 439.77 Crores (Additives 13.77 and Masterbatches 426). The payment of Special Dividend 
is 323 Crores. So, if you could just reconcile and give the breakup of this gap between 426 and 323 
Crores. 
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The second is that you have started a new business, Bio-Degradable solutions of Fugitive plastics in FY 
19-20. So, what is the revenue from that? 

Do you also have Supply Agreements with Archroma India Private Limited and Stahl India Private 
Limited? So I just wanted to know for how many years these agreements are valid and what is the 
committed sales revenue per annum under these agreements. 

Then, coming to Statutory Auditor’s Report, there was no point in the report on maintenance of backup 
of Books of Accounts servers are not physically located in India and this contravenes Rule 3 of the 
Companies Accounting Rules, 2014. So I would like to know what is the present status of this matter 
and what are going to be penalties and other consequences for the non-compliance of this Rule. 

Now, two other question I have, as one of the other shareholder in the beginning has pointed out that 
this Company has been in a sort of perpetual restructuring mode for the last few years, selling off 
businesses, I think you had sold Textiles, Papers, Emulsions, Leather, now you have sold Additives, 
then you have sold Masterbatches. And this AGM in the resolution which you have sought shareholder’s 
approval regarding Licensing and Royalty for the Pigments Business consequent to the divestment plan 
for Business Unit Pigments by Clariant Plastics & Coating AG. So, just would like to know that this 
also going to be divested in the future, the Pigment Business and we will be left only with the Specialty 
Chemicals Business. So that is another question. 

And finally, I would like to say that Return on Capital Employed for the last few years has been a pretty 
low, it’s a single digit number. So, does the Board have any aspirational levels or the foreign promoter 
or the Company have any aspirational target to raise the Return on Capital Employed; and if so, to what 
extent. 

I think that covers all my points. Thank you very much, good day. 

Mr. Kewal Handa, Chairman 

Thank you. Amee, next. 

Ms. Amee Joshi, Company Secretary 

Thank you Mr. Dipankar. We now call upon the next speaker, i.e. Ms. Vasudha Vikas Dakwe, if 
moderator can unmute Ms. Vasudha Vikas Dakwe. 

Ms. Vasudha Vikas Dakwe, Eighth Speaker 

Hello. 

Ms. Amee Joshi, Company Secretary 

Yes Madam, we can hear you. We cannot see you. 

Ms. Vasudha Vikas Dakwe, Eighth Speaker 

Okay. 
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Good afternoon respected Chairman Sir and Board of Directors and my fellow shareholders. 

I would like to congratulate Company Secretary and her team for sending me the soft copy of the Report, 
well in advance, which shows the clear and transparent policy of the Company. 

Secondly, I want to ask will there be any opportunity for original Color & Dyes Business to grow in this 
China dispute? Please throw some light. 

What is your next 2 year Road-Map of the Company? With this, I support all the resolutions. 

Thank you very much. 

Ms. Amee Joshi, Company Secretary 

Thank you madam for your kind words. 

I now request another speaker shareholder Mr. Rajesh Chainani, if moderator can unmute Mr. Rajesh, 
Thank you. 

Mr. Rajesh Chainani. 

I guess he is not there, so can we move on? 

Mr. Kewal Handa, Chairman 

Yes, move on to the next speaker. 

Ms. Amee Joshi, Company Secretary 

I now call upon Mr. Dinesh Bhatia. Rajiv if you can just unmute Mr. Dinesh Bhatia. 

Mr. Rajiv Ranjan, Moderator 

Madam, Mr. Rajesh has just joined. 

Ms. Amee Joshi, Company Secretary 

Okay, we can have Mr. Rajesh on panelist. 

Mr. Rajesh Chainani, Ninth Speaker 

Respected Chairman, Kewal Handa Ji. 

Mr. Kewal Handa, Chairman 

Rajesh Ji!!! I was saying “aap kahaan reh gaye the?” 

Okay, I can’t see you. 

Mr. Rajesh Chainani, Ninth Speaker 

Thank you very much sir, aapne mujhe pehechana, vo hi mujhe bahut badi Khushi hai Sir. 
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Mr. Kewal Handa, Chairman 

Par aap dikhai nahi de rahe. Aapka video chalu kijiye. 

Mr. Rajesh Chainani, Ninth Speaker 

Nahi Sir, meri shakal acchi nahi aayegi Sir. 

Mr. Kewal Handa, Chairman 

Koi baat nahi. 

You can speak, no problem. 

Mr. Rajesh Chainani, Ninth Speaker 

Respected Chairman, highly distinguished Board of Directors and my fellow shareholders. My name is 
Rajesh Chainani. So, first of all I thank you for giving me the opportunity to express my views sir, and 
the biggest thing is I thank you very much for the lovely dividend which you have given of 140 Rupees. 
And, today 11 Rupees again the extra dividend. So I would just like to know just when is the other future 
dividends going to come, special dividend. Because there are rumors that you’re going to sell one of the 
Unit also, again. This is what I hear, you know. I think there will be one big day also. 

Also, Sir I have known you from many years, from Pfizer, Mukta. So, Sir you are the hem of the affairs, 
we have no tension Sir. Your leadership is such, that the Company will bounce back again Sir. And, ab 
ki baar Sir, yahi kahunga ki “ab ki baar, ek hazaar ke paar” hona chahiye Sir. – Ab ki baar, ek hazaar ke 
paar – share ka daam bol ra hun Sir. 

Mr. Kewal Handa, Chairman 

Haha… 

Main Revenue dekh raha tha!!! 

Thank you. 

Mr. Rajesh Chainani, Ninth Speaker 

Bas itna hi kahunga Sir… 

Manzar Dhundla ho sakta hai, Manzil nahi!!! 

Daur bura ho sakta hai, hausale nahi!!! 

Mr. Kewal Handa, Chairman 

… Hausale nahi. Bahut ache!!! 

Mr. Rajesh Chainani, Ninth Speaker 

There’s one more thing sir, a famous sentence by Swami Vivekanand. 
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Take risk in your life, if you win, you can lead; if you lose, you can guide! 

So, lot of people need to take things from us. 

So, I support all the resolutions Sir; and Kewal Handa Ji, best of luck. 

We will see, physically, in the next AGM Sir. 

 

Mr. Kewal Handa, Chairman 

Thank you Rajiv Ji. Be safe and stay god blessed. 

Ms. Amee Joshi, Company Secretary 

Thank you Mr. Rajesh. 

We’ll move to the next speaker, Mr. Dinesh Bhatia. Rajiv (Moderator) if you can just unmute Mr. Dinesh 
Bhatia. 

Mr. Dinesh Gopaldas Bhatia, Tenth Speaker 

Hello….Hello 

Ms. Amee Joshi, Company Secretary 

Yes, we can hear you Sir. 

Mr. Dinesh Gopaldas Bhatia, Tenth Speaker 

Sabse pehle to main aapko … 

Mr. Kewal Handa, Chairman 

Dinesh Ji, aapki aawaaz nahi aa rahi. We can’t hear you. 

Ms. Amee Joshi, Company Secretary 

Rajiv, is there’s any problem on Dinesh Sir’s side? 

Mr. Rajiv Ranjan, Moderator 

Yes, there are network fluctuations. 

Ms. Amee Joshi, Company Secretary 

Okay, so we can take next Shareholder, and we can move ahead please. 

So, now Mr. Hiranand Kotwani please on the panelist. 

Is Mr. Hiranand Kotwani online, or we can move ahead? 

Mr. Rajiv Ranjan, Moderator 
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Madam Mr. Hiranand Kotwani is not online. We can move to the next speaker. 

Ms. Amee Joshi, Company Secretary 

Yes. Mr. Pramod Mhatre Please. 

Mr. Rajiv Ranjan, Moderator 

Mr. Pramod is also not available. We can move to the next speaker. 

Ms. Amee Joshi, Company Secretary 

Ms. Neesu Singh 

Mr. Rajiv Ranjan, Moderator 

Ms. Neesu Singh is also not available. 

Ms. Amee Joshi, Company Secretary 

Mr. Nitin Gharat 

Mr. Rajiv Ranjan, Moderator 

He is also not available Madam. 

Ms. Amee Joshi, Company Secretary 

Mr. Santosh Kumar Saraf. 

Mr. Rajiv Ranjan, Moderator 

Mr. Santosh is not available Madam. We can move to the proceedings. 

Ms. Amee Joshi, Company Secretary 

Can you once again check for Mr. Dinesh Bhatia, because he just came, if not, we will go ahead with 
the proceedings. 

Mr. Rajiv Ranjan, Moderator 

Mr. Dinesh, you are live now. 

Mr. Dinesh Gopaldas Bhatia, Tenth Speaker - Initially 

Hello… 

Mr. Kewal Handa, Chairman 

Dinesh you can switch off your video, so that we can atleast hear you. 

Yes, please go ahead. 

Mr. Dinesh Gopaldas Bhatia, Tenth Speaker - Initially 
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Abhi theek hai? 

Mr. Kewal Handa, Chairman 

Haan, abhi theek hai. 

Mr. Dinesh Gopaldas Bhatia, Tenth Speaker - Initially 

Main aapko aur aapki puri team ko congratulations kahunga. Aur aapko to humne last year Union Bank 
ki meeting me bhi aapse mile. Aapke swabhaav se parichit hain. Aap to bahut milansaar swabhaav ke 
hain. Shareholder ki aap bahut izzat bhi karte hain. Aur jo Secretary aur Secretarial Department hai vo 
bhi shareholder ki sadbhaavna karte hain… 

Aur saamne se Link Intime ka call bhi aaya, unhone bola aap join kariye, to ye jo hai bahut achha lagta 
hai. Jo shareholder ke prati aap logon ki bhaavna hai, vo bahhut achhi lagti hai. 

Mere aage kaafi jan ne bahut sawaal puch liya, to mere paas to koi khaas sawaal to aapko nahi puch 
raha hun; ek cheez me main aapko dhanyavaad kehna chahta hun ki aise period me bhi, aap log jo, 
humara jo business hai, turnover ko maintain rakha hai. Ye bahut badi baat hai. 

Aur, lastly, main aapko aur aapki puri team ko ye page number 10 pe jo awards mile hain, uske liye 
congratulate karta hun. 

Thank you. Har ek resolution me mera support hai. 

Synopsis in English Language: Mr. Bhatia congratulated the Chairman and whole Clariant team. He 
also appreciated the way Company Secretary and the team communicated to him and explained him all 
the arrangements of AGM. He then praised the Company for its capability of maintaining the turnover 
during these tough times. He concluded with congratulations for all the awards that Company had won, 
which were mentioned on Page No. 10 of the Annual Report (the awards are mentioned on Page No. 11 
of the Annual Report). 

Mr. Kewal Handa, Chairman 

Thank you Mr. Dinesh. Stay safe. 

Ms. Amee Joshi, Company Secretary 

Thank you Mr. Dinesh 

Now, I have been informed that Mr. Hiranand Kotwani has joined. So, Rajiv if you can bring him online 
please. 

Mr. Rajiv Ranjan, Moderator 

Mr. Hiranand, you are live now. 

Mr. Hiranand kotwani, Eleventh Speaker - Initially 

Am I audible? 
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Mr. Kewal Handa, Chairman 

Yes, we can hear you, but can’t see you. 

This is okay. 

Mr. Hiranand kotwani, Eleventh Speaker - Initially 

Firstly, I convey my good wishes to all of you; and, certainly very much appreciate on the future of this 
organization, particularly in this environment… 

Ms. Amee Joshi, Company Secretary 

Sir, we cannot hear you. 

Mr. Kewal Handa, Chairman 

We can go ahead. 

Ms. Amee Joshi, Company Secretary 

Yes… 

Mr. Hiranand kotwani, Eleventh Speaker - Initially 

Abhi aa raha hai awaaz… 

Mr. Kewal Handa, Chairman 

Haan, abhi aa raha hai. 

Mr. Hiranand kotwani, Eleventh Speaker - Initially 

…sab theek hai, hum to aapse milte hain Handa Sahab. 

Abhi Company ka future me kya expansion rahega, achhi Company hai, aapne Dividend diya, sabko 
hairan kar diya. Company ka future me kitna expansion rahega, aur takleef kitni rahegi is pandemic ki 
vajah se, kya hit hoga, aur kya aapka future plan hai, expansion ke liye, aur kon se verticles me aage 
jayenge? Zara iske baare me gyaan dijiye, aur meri good wishes hain sabke liye. Thank you. 

Synopsis in English Language: Mr. Hiranand kotwani asked to the Chairman about the future plans of 
the Company for expansion of the Business and in which verticals the Company would expand. Also, 
he asked as how much the pandemic would affect the Company negatively. He concluded with his good 
wishes to all. 

Mr. Kewal Handa, Chairman 

Thank you very much. 

Ms. Amee Joshi, Company Secretary 

Thank you Mr. Hiranand. 
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Now, with this, we conclude our speaker’s session and now I request the Chairman and the Managing 
Director to please answer the questions. 

Thank you. 

Mr. Kewal Handa, Chairman 

Thank you Amee. Let me first thank all our shareholders, you know it’s so encouraging that so many 
people wanted to participate in the meeting, in this first virtual AGM conference. And, I think it is very 
very encouraging and quite supportive to Clariant, because I have seen there not being many participants 
in other Companies but there are a lot of people who joined this AGM. 

Thank you all for taking your time out and participating in this first virtual conference. And, we are 
trying to give you the best, as far as the experience of the real AGM is concerned. That is why we are 
also wearing the suit today, tie and jacket and not come in casual. 

Hum casuals me nahi aaye hain (we have not come in casuals) – so that you can feel that we are also 
working and we really want to make it a very formal experience for all of us. 

It’s very nice to hear from various shareholders saying that we should continue with this Video 
Conference and AGM should be done in this manner. I think that’s a good suggestion, but we have to 
wait and see whether Post-COVID SEBI and MCA allows us to continue to do so. 

Having said that, let me first respond to the questions that were raised ahead of time and were given in 
writing, to that I would respond: 

I think it has come from Venkataraman “what is the Revenue, EBITDA and PAT from the continuing 
Business during FY 2019-20?” 

Revenue was 757.27 Crores; EBITDA was 77.37 Crores and PAT was 18 Crores 55 Lakhs. The second 
is Total Receipts on account of sale of discontinued operations was Rupees 439.77 crores, Additives is 
INR 13.77 Crores, Masterbatches is 426 Crores. Payment of Special Dividend is Rupees 323 Crores. 

“Please reconcile and give the breakup of Gap of 426 and 323 Crores?” The gap is mainly due to capital 
gain tax payable on this transaction which is around INR 70 crores. I hope that answers the question. 

“What were the Revenue for bio-degradable solution for the fugitive plastics for the FY 19-20?” We 
have not reported any revenue solely on account of bio-degradable of plastics for FY 19-20. 

“For how many years the Supply Agreements, that was again I think asked by Mr. Venkataraman asked 
the question, Archroma India Pvt. Ltd and Stahl India Pvt. Ltd. valid?” No agreement existed with Stahl. 
And the supply agreement with Archroma was over in the year 2018. 

“What is the committed sales revenue per annum under this arrangement?” There are no committed 
sales to Archroma; that answers your questions. 

“What is the present status, it’s a good question, what is the present status of maintenance of backup of 
Books of Accounts on the servers physically located in India, what will be the penalties, other 
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consequences for non-compliance with Rule 3 of the Companies Rules, 2014?” The Company would 
like to clarify that Company’s SAP is a centralized global data center outside India where the backup 
storage is maintained. So, it’s not like that we do not have backup, we do have a backup and it’s a global 
backup. Which is more robust, strong and a well cyber security protected. And, the Company is 
reviewing the maintenance of backup of SAP data in India as required under Rule 3 of the Companies 
Rule, 2014. So, we are cognizance of the fact that we need to also look at maintaining the backup and 
we will do so. 

I would also now like to take few questions my friend Aspi, if he’s there – wants the funds to be used 
for buybacks rather than for dividends. Its always a toss, lot of shareholders want dividend and some of 
shareholders want buyback. And we thought this is a one-time Business sale and therefore it is better to 
give the money back, as we are comfortable with the cash position. 

Dinesh Kotecha asked us as to, very good thing he says that, success is the time to define the goals and 
he was really focusing on what are the methods and processes that we have changed during COVID. 
Dinesh let me tell you that we had a good discussion of this in the Board Meeting and we said that going 
forward we need to align ourselves to different processes as we need to look at automation, we need to 
look at digitization and we need to also ensure customer centricity. And your point was very well taken 
and the Board is totally align to it and the management is looking into this very closely. 

There are other questions, which I’ll leave for Adnan to answer on what are the Businesses we took at, 
what are the future of other businesses and what not. And what is the raw material from China which 
will be hampered because of the dispute; which Yusuf, my friend, asked this question again Yusuf wants 
Bonus. Every meeting he wants Bonus, I am sure we will look at this going forward, but the plant visit 
is not possible now Yusuf, but whenever it will be possible, definitely we will organize the Plant Visit. 

I guess, these were the main questions that were coming from various people and what I would now ask 
is Adnan to answer few of the questions particularly the way Business he looks at going forward I know 
that month to month our Business is improving. The first quarter performance has been reasonably good 
as compared to the other industry, but how does he looks at the Business. As he sold many businesses, 
will there be stability in our Business, or will we be selling more or how we looks at the future. I think 
I’ll hand it over to Adnan for his response. 

Mr. Adnan Ahmad, Vice-Chairman & Managing Director 

Thank you Mr. Chairman and thank you shareholders for your wonderful comments and for the interest 
you have shown in our lovely Company. 

So, I’ll just read out the questions and then I’ll give their answers: 

So, the question was that the Company sold many of its Businesses and presently only engaged in 
Pigments, which is also up for sale. What activities will Company engage into after sale of Pigments 
Business and what is the Management’s vision for the same? 

So, since the sale of Pigments Business is under consideration, it’s really premature right now to answer 
this question now. So, what’s the further steps are in this regard, because we still don’t know how exactly 
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that’s going to be pan out. Globally the Company has announced their intention to divest the Pigments 
Business for us in this Company, our focus and our strategy is just to improve the growth and 
profitability of the Pigments Business to build a really strong domestic market and continue to build our 
reputation as a global supplier of Pigments. So that’s really what we are focusing on, and we have 
already demonstrated quiet a strong performance on exports even through these difficult COVID times. 
So, that was as far as that question is concerned. 

There were some other questions about why haven’t the Shareholders have received any Bonus for a 
long time? Here I would say that we believe that it will not result in significant uptake in the equity 
instead, increase the Equity Servicing Cost. So that’s really the view from our side. 

There were some other interesting questions for COVID. What was the impact of COVID19 on the 
Business; have we made any loss in revenue? So, dear Shareholders, there was a loss on revenue and 
we have been impacted much like every other Business and the Company had mentioned that before. 
However, we remained hopeful, as we believe that the worst is actually behind us; why do I say that, 
because when we look at the month on month numbers it is encouraging. So, if we look at April, May 
and June – June was significantly better than May, May was significantly better than April, and we hope 
to continue to build on that. So, we started of really well this year in January and February; and of 
course, March take a hit, but we are coming of the back very strongly. So, I am confident that we should 
be able to come back to that and moreover we shut our Corporate Office and manufacturing plants and 
Laboratories in March at different times during the month of March and gradually we resumed 
operations as per the directives issued by the State Governments. 

Another question was on the pandemic as how is the pandemic impacted the Company’s Supply Chain, 
what are the impact on operations perspective? So, its an interesting question and I would like to share 
with you is actually that your Company is a Leader as we were the first to shut down the offices and 
laboratories in the interest of safety to make sure that we comfortable with the risk that we are taking so 
we did that almost 2 weeks before the national lockdown. And, we continue running our plants as they 
run under very tight SOP process, very tight operating procedures, which makes us leader, we have 
nothing to go on to from anywhere else. We built those procedures ourselves and somebody was saying 
that this is the time to build your message then we had Very robust procedures. And you were asking 
about positive cases of COVID. I am very proud to say that in first 3 months, with all the steps that we 
have taken, we have not seen a single positive COVID case, of people who have been coming to 
operations and as that continue to started to see the first person testing positive in our operations 
sometime in July, a month ago. There were number of people tested positive who were working from 
home. So, they actually didn’t come in contact of any other colleague as they were at home. And overall 
which is about 14 or 15 employees and the larger proportion of that, probably half of that, were people 
working from home. But we have very very strict protocols to deal with that and I can give you an 
assurance, and I talked about, that the focus we have on safety, and it is giving us the dividend. 

And the last question was on “China”. So, we can’t wish away the might of China as a manufacturing 
power in the Chemicals – 40% of the world’s Chemical comes from China – but it’s a big opportunity 
because from India its only 3% of the world’s Chemicals. So, it’s a big opportunity for us, we are 
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focusing on exports. Our Cuddalore plant is doing extremely well; we have done some investments in 
CAPEX there as well to increase the Exports. And currently in Roha as well we are looking at 
opportunities for Exports expansion. And our reputation for quality and service for Exports have been 
excellent and we build on that. 

Thank you Chairman. 

Mr. Kewal Handa, Chairman 

Thank you Adnan. But the shareholders have given you a tough target of Rs. 1,000 Share price. 

And let’s look at that very closely how you achieve it as faster as we can. 

I really value all these suggestions, recommendations and comments made by our Shareholders. Thank 
you very much and let me assure you that the Board takes all of your suggestions very seriously, and 
we debate and discuss about it. This is perhaps the first AGM that you would have attended where 
response have been made not only to those who have sent ahead of times, but also those questions which 
have taken were came from the floor. I have not seen an AGM where they have responded the floor 
questions. So, I think you see how we wanted to make this as interactive and as close as possible so that 
you get real value of participating in this AGM. So, once again, to all my Shareholder I would like to 
really really thank you for participating and taking your time out and I pray that you stay safe and stay 
blessed all the time. You and your family take care. 

There being no other item to discuss, I hereby declare this meeting as concluded. And request 
shareholders to cast their votes through Evoting. I would like to also thank all the members present, the 
Directors, the Auditors who have attended the meeting. Thank you very much, and once again thank 
you all the shareholders. 

I just handover this now to our Company Secretary, Amee. 

Ms. Amee Joshi, Company Secretary 

Thank you Sir very much. 

Now, please note that the voting window will close after thirty (30) minutes from the conclusion of this 
meeting. Further, we have noted down all the questions, comments and everything. We would like to 
present a vote of thanks to the Chairman. So, I, on behalf of myself, respected Board of Directors and 
on behalf of the Shareholders, express my heatedly thanks to Mr. Kewal Handa, Chairman of the 
Company. And, I also thank all the shareholders for their unstinted support to the Company. 

Thank you and be safe. 

Mr. Kewal Handa, Chairman 

Thank you Amee; Thanks everybody. Thanks. 

Ms. Amee Joshi, Company Secretary 

We now conclude the meeting. 


